LEGISLATIVE FACT SHEET

Dept. # 

Bill Number:  04-884


Date:



BT or RC Number:  
Fund/Department/Division/Activity:  Administration and Finance/Treasury









Federal or State Mandates:

PURPOSE/SUMMARY:
This legislation will authorize the issuance of a $150,000,000 Commercial Paper Program to fund short-term capital assets such as vehicles and computers.  The current year’s authorization will be for $71,428,366.00 net proceeds.
FUNDING:  Net Amount Appropriated:  $150,000.00
From Account # 
Source:  
IMPACT - FINANCIAL/OTHER:
The interest rate differential between commercial paper rates and lease payments of up to 6% will be a financial benefit to the City of Jacksonville.
ACTION REQUESTED: 


Emergency: 

Routine:  X  
Justification of Emergency: 

______________________________________________________________________________

(Please Complete and Return Immediately)

To:
Paul Crawford, Council Liaison, Mayor’s Office
Fourth Floor, City Hall at St. James

From:  Cal Ray, Director, Administration and Finance
______________________________________________________________________________                                                                                                                                                            
Contact Person:  Cal Ray or Mary Arditti
Telephone:  630-4944; 2721
Fax:   630-3615 
FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED
8/6/2004

